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37630$75$;F9$873$(567873$63$:6C;$A75J65GE6C;9$>38$E7H9$F>C;$<69$87<$1567@$63$(567873?$2>C;$W7:>:$>38$FEE7$
F387573$ JF;573$&5E7>C;97973$ J67$ ->88;F0$ +B;F<<78$79C?$ ;FH73$ <7;5$ 867$ V;F56:M75$ >38$ /7E7;5973$
F3@74BC;973$FE:$867$'BE8F973$>38$YOEE375?$'67$;FH73$:C;B3$@7J>::9$JF5><?$'67$J>::9730$8F::$36C;9$875$
1567@75$ F3$ :6C;$ @74M;5E6C;$ 6:90$ :B38753$ 867$ )87BEB@6730$ J7EC;7$ :67$ ;75H76$ 4L;573?$ )87BEB@673$ HF:67573$
6<<75$ F>4$ 76375$ :B@73F33973$ %F;5;769?$ -76$ <F3@7E3875$ !MC;:973E67H7$ \:I56C;$ .BE75F3=]$ J75873$ :67$
R78BC;$AB3$23875:@EM>H6@730$867$7:$6<<75$@7H73$J6580$36C;9$H74L5JB59790$:B38753$H7GM<I490$8F$867:7$
6;57$76@737$)87BEB@67$@74M;5879$:7;73?$*F:$V5BHE7<$E67@9$4BE@E6C;$63$875$)39BE75F3=$>38$87<$"3@EF>H730$
8F::$FEE7$F3$867:7EH7$%F;5;769$@EF>H73$:BEE9730$8F<69$(567873$739:97;9?$
$

           
$$
$

'67$ H7<L;73$ :6C;$ <7;5$ 8F5><0$ 867$ F387573$ =>$ A75:97;73$ FE:$ A75:9F3873$ =>$ J758730$ 867$ F387573$ =>$
E67H73$FE:$@7E67H9$=>$J758730$F387573$=>5$(576;769$=>$A75;7E473$FE:$:7EH:9$4576$=>$:7630$F38757$@ELCGE6C;$=>$
<FC;73$FE:$:6C;$:7EH:9?$&63$;63@7H>3@:ABEE75$+73:C;$6:9$@ELCGE6C;0$J733$867$F387573$@ELCGE6C;$:6380$8F:$
6:9$875$'C;EL::7E$875$%76:73?$
$

'BEF3@7$867$+73:C;73$36C;9$A75:97;730$8F::$#7C;9$>38$"357C;90$@>9$>38$HO:7$763:$:6380$:BEF3@7$;F9$867$
+73:C;;769$G7637$2>::6C;9$F>4$(567873?$'B$EF3@7$875$+73:C;$36C;9$F>4;O59$=>$:L386@730$6387<$75$F38757$
A75>5976E9$>38$:B<69$7637$.5733>3@$=J6:C;73$6;<$>38$F387573$<FC;90$;F9$75$G76373$23:I5>C;$>38$G7637$
b;F3C7$ F>4$ 763$ ^VF5F867:_?$ !>30$ J67$ GB<<9$ 875$ +73:C;$ =>$ :B$ 76375$ I5BABGF3973$ >38$ @74M;5E6C;73$
23:6C;9c$ *F8>5C;0$ 8F::$ 75$ :6C;$ :7EH:9$ 8>5C;:C;F>9$ ;F9?$ *F<690$ 8F::$ 75$ 75GF339$ ;F90$ 8F::$ 75$ :7EH:90$ 63$
:7637<$ )3375730$ 3BC;$ >3=M;E6@7$ 1567@7$ 4L;59[$ 2>C;$ J733$ :67$ 36C;9$ <7;5$ 5763$ <F97567EE$ F>:@74BC;973$
J758730$7:$:638$8BC;$1M<I47?$"38$:B<69$;755:C;9$1567@$63$6;<?$*67:$@6E9$4L5$>3:$FEE7[$(L5$>3:7573$YJ6:9$
<69$ 87<$ !FC;HF530$ >3:757$ '95769757673$ <69$ 87<$ VF59375S875$ VF59375630$ >3:757$ #6AFE69M9$ <69$
(57>3873S(57>38633730$ 867$ 1B3G>5573=$ <69$ >3:7573$ DB5@7:79=973$ B875$ 867$ FEE9M@E6C;73$ 1M<I47$ <69$
>3:7573$16387530$6<$'>I75<F5G90$F<$'G6E6490$6<$2>9BA75G7;5$>:J?$



  

$
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$
-7AB5$867:75$GE7637$633757$(567873$36C;9$;75@7:97EE9$6:90$J75873$@5BP7$1567@7$:9F99463873[$/73F>$:B0$J67$
8F:$(F::$36C;9$8>5C;$7637$'6394E>90$:B38753$8>5C;$76373$763=6@73$.5BI473$=><$dH75EF>473$GB<<9?$%733$
*>$ J65GE6C;$ 76373$ "3975:C;678$ <FC;73$ J6EE:90$ 8F33$ H7@6337$ 45678E6C;$ =>$ 873G730$ 45678E6C;$ =>$ 4L;E730$
45678E6C;$=>$ ;F387E3$>38$45678E6C;$=>$:763?$*F:$H5F>C;9$J769F>:$<7;5$+>90$FE:$63$873$1567@$=>$=67;73?$
%7587$=><$(567873$:7EH:9[$-7GM<I4:9$*>$8F:$-O:70$>38$J733$F>C;$3BC;$:B$7:B9756:C;0$IBE696:C;$B875$
@EM>H6@0$ 8F33$ 3M;5:9$ *>$ 7:?$ 'B$ EF3@7$ *>$ 1567@7$ A75>5976E:90$ J658$ 7:$ :67$ @7H730$ :B$ B49$ J67$ *>$ /7JFE9$
H7GM<I4:90$J65:9$*>$:67$75E7H73$>38$:B$EF3@7$*>$@EF>H:9$6<$#7C;9$=>$:7630$J65:9$*>$"357C;9$H7@7@373?$
$
*733$3BC;$6<<75$@6E9$867$FE97$%76:;769N$$
$


$

/6H9$7:$8733$3BC;$F38757$/5L3870$J7:;FEH$;7>9=>9F@7$76375$63$873$1567@$=67;9c$!F9L5E6C;0$3M<E6C;$867$
23@:9$AB5$873$1B3:7e>73=73?$*67:7$6:9$A75F39JB59E6C;$8F4L50$8F::$867$<76:973$'BE8F973$E67H75$GM<I473$
FE:$ F5H769:EB:$ B875$ 6<$ /74M3@36:$ =>$ 73873?$ %M57$ 7:$8F$ 36C;9$ @>9$ =>$ 75@5L38730$ JB;75$ 867:7$ 23@:9$
GB<<9c$&:$GO3397$867$23@:9$AB5$'C;<75=0$AB5$87<$.B8$:7630$>38$JF:$@EF>H9$);50$JB=>$:67$4L;573$J658c$
/73F>0$:67$4L;59$8F=>0$8F::$867$+73:C;73$E76873$>38$:975H730$:B$B875$:B?$*BC;$367<F38$:965H9$<7;5$FE:$
R7<F380$875$875$23@:9$75E67@9?$WF0$FEE$867$@EB5576C;73$1M<I475$>38$'BE8F973$:638$6<$/5>387$@73B<<73$
:C;B3$9B90$J733$:67$63$873$1567@$=67;73?$2>4$87<$'C;EFC;947E8$J75873$:67$8F33$3>5$3BC;$><@7H5FC;9?$
*F:$6:9$36C;9$8F:$'C;E6<<:970$8F:$'C;E6<<:97$6:9$875$@76:96@7$.B80$87<$:67$H75769:$75E7@73$:638?$
$

"38$J67$:97;9$7:$<69$*65c$-6:9$*>$F>C;$:C;B3$@7:9B5H73c$.>:9$B875$:F@:9$*>$7H734FEE:$*63@70$867$*>$36C;9$
9>3$B875$:F@73$JL587:90$J733$*>$875$576C;:97$+73:C;$F>4$&5873$JM5:9c$'76$7;5E6C;[$%F:$9>:9$*>$9M@E6C;$
:B$ FEE7:0$ JF:$ *>$ >3975$ H7:96<<973$ "<:9M3873$ 36C;9$ 9>3$ JL587:9c$ (6387$ 79JF:[$ *F33$ ;F:9$ *>$
+O@E6C;G769730$F3$*65$>38$*76373$Q3@:973$=>$F5H76973?$*F33$GF33:9$*>$*7637$%67875@7H>59$H75769:$F>4$
&5873$75E7H73?$`875$<OC;97:9$*>$E67H75$J76975;63$867$%7E9$A75M38753$>38$F<$&387$H7<75G730$8F::$FEE7$
*7637$ -7<L;>3@73$ 57EF96A$ >345>C;9HF5$ JF573c$ +OC;97:9$ *>$ J76975;63$ A75:>C;730$ 873$ (567873$
;75H76=>H7973$B875$;75H76=><786967573c$+OC;97:9$*>$J76975;63$:B$9>30$FE:$BH$:6C;$A75:97CG73$>38$63$
<7869F96A75$ '6C;75;769$ :7630$ (567873$ 75=7>@73$ GO3397c$ %733$ 8F:$ 4>3G96B367573$ JL5870$ 8F33$ JM57$ 7:$
EM3@:9$:C;B3$@7:C;7;73[$%F:$FH75$6:9$9F9:MC;E6C;$@7:C;7;73c$
$

.F9:MC;E6C;$JL973$<7;5$1567@7$FE:$R7$=>AB5$>38$FEE7$857;73$:67$:6C;$><$/7E80$+FC;9$>38$/EF>H7?$/7E8$=>$
;FH73$6:9$:6C;75E6C;$:C;O30$8FAB3$FH75$36C;9$@73>@$=>$G567@73$6:9$4F9FE?$"38$:B$6:9$7:$F>C;$<69$875$,67H70$
<69$+FC;9$>38$<69$/B99?$%75$;F90$875$GF33$976E730$J75$36C;9$;F90$875$J6EE$7:$AB3$F387573$>38$J75$=>A67E$
8FAB3$;F90$EM>49$/74F;50$LH754LEE9$>38$A75@64979$=>$J75873?$'B$6:9$7:$F>C;$<69$:I6569>7EE73$*63@73?$!6C;9$
8F:$*63@$F3$>38$4L5$:6C;$6:9$@74M;5E6C;0$:B38753$867$*B:675>3@$<FC;9$873$"3975:C;678?$
$

$
• 




*75$ +73:C;$ @57649$ 3F9>5@7<MP$ =>5$ %F4470$ J733$ 75$ :6C;$ :C;JFC;$ >38$ >3975E7@73$ 4L;E9?$ '9F5G7$
+73:C;73$:638$B49$AB3$76375$H776385>CG73873$(567847596@G769$>38$'F349;769?$2>C;$*>$:7EH:9$H73>9=9$
*7637$ %F4473$ 3>5$ 8F330$ J733$ *>$ @EF>H:90$ I;f:6:C;$ B875$ I:fC;6:C;$ 63$ /74F;5$ =>$ :763?$ &:$ 6:9$ 36C;9:$
^-O:7:_$8FH760$7:$=76@9$3>50$8F::$:6C;$875$+73:C;$63$23@:9$>38$(>5C;9$H7463879?$%F4473@7H5F>C;$6:9$:B$
@7:7;73$ 76@739E6C;$ 6<<75$ !B9J7;5?$ -7AB5$ 763$ +73:C;$8F=>$ @576490$ J>5873$ AB3$ 875$ /7<763:C;F49$
:C;B3$>3=M;E6@7$ '6@3FE7$875$ !B9$LH75:7;73$B875$7634FC;$<6::FC;979?$*F$ 875$+73:C;73$ (M;6@G769$=>$
4L;E73$63$873$E79=973$WF;5;>3875973$:9F5G$FH@73B<<73$;F90$H7<75G73$:67$:BEC;7$'6@3FE7$>38$Y76C;73$
B49$75:9$=>$:IM9?$*F::7EH7$GO3373$J65$>3:C;J75$F>C;$6<$Y>:F<<73;F3@$<69$87:$+73:C;73$"<@F3@$
<69$875$!F9>5$H7BHFC;973?$*75$+73:C;$;F9$:6C;$:769$7J6@73$Y76973$875$!F9>5$>3975E7@73$@74L;E9$>38$
87:;FEH$:979:$A75:>C;90$:67$=>$H7=J63@73?$&:$JM57$=JF5$<O@E6C;0$8BC;$36C;9$F>4$867:7$259$>38$%76:7?$$
$

2E:B0$8F$75$:67$36C;9$H7=J63@73$GB33970$H7@F33$75$:67$:>G=7::6A7$=>$=75:9O573?$/73F>$8F::7EH7$+>:975$
LH753F;<$75$63$:76373$=J6:C;73<73:C;E6C;73$-7=67;>3@73?$*67$<76:973$+73:C;73$H7463873$:6C;$:979:$
6<$ 1567@:=>:9F38$B875$ =><6387:9$ 63$ 2EF5<H75769:C;F49?$ 'B$ F3@7:IF339$6:9$ R78BC;$ 7637$ ;F5<B36:C;7$
-7=67;>3@$ J7875$ =>$ +73:C;73$ 3BC;$ =>5$ !F9>5$ <O@E6C;?$ )C;$ H74L5C;970$ J733$ 867$ +73:C;73$ :B$
J76975<FC;730$8F::$7:$738790$J67$7:$73873$<>::N$63$.B8$>38$D75J7:>3@?$
$

.B8$>38$D75J7:>3@$:97;73$R78BC;$6<$/7@73:F9=$=>$&5E7>C;9>3@$>38$.5F3:4B5<F96B3?$$
$
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
          


$

%F4473$ :638$ 36C;9$ 3>5$ V6:9BE730$ -B<H730$ +7::75$ >38$1F3B373?$ &:$ @6H9$ F>C;$ J769F>:$ A75E79=738757$
%F44730$ 3M<E6C;$ I:fC;BEB@6:C;7?$ V:fC;6:C;$ EM::9$ :6C;$ 763$ /7@375S7637$ /7@37563$ B49$ A67E$ EM3@75$ >38$
F>:@67H6@75$A75E79=73$>38$4BE97530$B;37$8F::$GO5I75E6C;7$'I>573$75:6C;9E6C;$:638?$V:fC;B9755B5$6:9$867$
@7H5M>C;E6C;:97$ %F447$ 875$ +73:C;73?$ (F:9$ FEE7$ +73:C;73$ E7H73$ 63$ 23@:9$ >38$ <69$ 7637<$ /74L;E$ 875$
'C;JFC;;769?$ *F33$ :>C;73$ :67$ :6C;$ 867$ 3MC;:9H7:973$'C;JMC;7573$ >38$ :I67E73$ 6;373$ @7@73LH75$ 867$
76@7373$ 'C;JMC;73$ FE:$ '9M5G73$ F>:$ >38$ <6::H5F>C;73$6;57$ +FC;9?$ *F$ 875S867$ !MC;:97$ 3>5$ 8B59$
A75E79=E6C;$6:90$JB$75S:67$:C;JFC;$6:90$739J6CG7E9$:6C;$763$1F<I4$AB3$H7:B387575$-5>9FE69M9?$$
&:$J658$:9M386@$63$3BC;$36C;9$A75;76E97$%>3873$@7:9BC;73$>38$:979:$F>4$867$H75769:$AB5;F387373$HEF>73$
(E7CG73$ @7:C;EF@73?$ `49$ :638$ 867$ A75<7639E6C;73$ '67@75$ >38$ '67@7563373$ :7EH:9$ 8F5LH75$ 75:9F>390$ J67$
@5BP$875$ 'C;F873$6:90$873$ :67$F3@756C;979$ ;FH73?$"38$65@738JF33$GB<<9$867$#7>70$8F33$H7@6339$867$
T76E>3@0$8F33$739:97;9$T76E>3@$\E76875$8>5C;$,768]?$T76E>3@$JM57$@5>38:M9=E6C;$R78BC;$36C;9$3B9J7386@0$
J733$75:9$@F5$G7637$D75E79=>3@73$=>@74L@9$JL5873?$2H75$7637:$6:9$:6C;75N$*>$A75E79=9$6<<75$3>5$*6C;$
:7EH:9$8F<69?$*733$*>$>38$*763$!MC;:975S87637$!MC;:97$:638$63$%F;5;769$763:?$*7:;FEH0$E67H7$+73:C;730$
75;7H79$ 36C;9$ 867$ TF38$ @7@73763F38750$ 7:$ EB;39$ :6C;$ 36C;9[$ &5;7H79$ :67$ F>C;$ 36C;9$ @7@73$ &>57$
dH753MC;:9730$ 867$ .67570$ 7:$ EB;39$ :6C;$ 36C;9[$ &:$ JM57$ 63$ 875$ .F9$ J7:739E6C;$ J76:750$ F>C;$ 867$ F38757$
%F3@7$;63=>;FE9730$8F33$JM57$875$/7JFE9$HFE8$763$&387$@7<FC;9?$2H75$J67$:C;B3$@7:F@90$8F:$H5M>C;97$
J769F>:$<7;5$+>90$FE:$=>$GM<I473?$
$



             




• 

$
!MC;:973E67H7$ H787>9790$ 8F::$ <F3$ 873$ !MC;:973S867$ !MC;:97$ E67H73$ :BEE?$ "38$ 8F$ <F3$ ,67H7$ 36C;9$
AB5:I67E73$GF330$H7:C;5M3G9$:6C;$6;57$2>:87;3>3@$H76$873$<76:973$+73:C;73$F>4$(F<6E673<69@E67875$
>38$ VF59375SVF5937563$ :BJ67$ 73@:97$ (57>387$ >38$ (57>3863373?$ (L5$ 867$ <76:973$ ;O59$ ;675$ 867$
!MC;:973E67H7$F>4?$)C;$37337$867:7$,67H7$^4B59@7:C;5699737$&6@73E67H7_?$&:$;F387E9$:6C;$;675H76$<76:9$
3BC;$36C;9$><$!MC;:973E67H70$8F$!MC;:973E67H7$:7EH:9EB:$6:9?$*67:7$'9>47$GB<<9$>3<6997EHF5$3FC;$875$
3F9>5@7<MP73$16387:E67H7$=J6:C;73$7637<$1638$>38$:76373$&E97530$FEE7<$AB5F3$867$+>9975E67H7?$
$

&:$ 6:9$ G7637$ 1>3:90$ :7637$ 76@7373$ 163875$ =>$ E67H730$ >38$ 7:$ 6:9$ F>C;$ G763$ D758673:90$ :76373$
VF59375S:7637$VF5937563$>38$:7637$(57>387$>38$(57>3863373$=>$E67H730$>38$7H73:B$J736@$5>;<576C;$
6:9$7:0$R737$=>$E67H730$867$*6C;$E67H73?$*733$867:7$&5J6875>3@$754BE@9$F>9B<F96:C;?$)<<75$6:9$8F563$763$
&6@733>9=$739;FE973?$!6C;90$8F::$<F3$7:$87:J7@73$36C;9$9>3$:BEE970$FH75$@EF>H7$36C;90$:C;B3$763$@5BP75$
,67H73875$B875$7637$@5BP7$,67H7387$=>$:7630$HEBP$J76E$*>$4L34$B875$=7;3$+73:C;73$E67H:9[$
*73$!MC;:973S867$!MC;:97$=>$E67H73$;76P90$867$@7:F<97$'C;OI4>3@$>38$FEE7:$8F563$739;FE9737$,7H73$=>$
E67H73?$"38$F>C;$867:$@7:C;67;9$F>9B<F96:C;?$W7$<7;5$*>$*6C;$F>:87;3:90$R7$J76975$*7637$'C;J63@>3@$
576C;90$ 87:9B$ <7;5$ J65:9$ *>$ FEE7:$ E67H730$ JF:$ :6C;9HF5$ >38$ F>C;$ >3:6C;9HF5$ <69$ *65$ 63$ -75L;5>3@$
GB<<9?$2EE7:$JB<69$*>$*6C;$F>4@5>38$*7637:$F>:@7J7697973$T75=73:$A75H>3873$ ;F:9?$ 'BEE97$7:$*65$
R7<FE:$36C;9$@7E63@730$79JF:$B875$R7<F38$=>$E67H730$H5F>C;:9$*>$*6C;$3>5$<69$6;<S6;5$=>$A75H63873?$$
$

*>5C;$867:7$D75H638>3@$739:97;9$763$:B$@5BP7:$D75:9M3836:$87:$%7:73:$F387575$'C;OI4>3@:976E70$8F::$
F>9B<F96:C;$,67H7$63$*65$F>4:976@73$J658?$&:$6:9$7637$>3@7H>387370$H7863@>3@:EB:70$A75H>38737$>38$
A75H638E6C;7$259$875$,67H70$867$8F33$739:97;9?$*>$E67H:9$36C;9$<7;5$F>:$H7:96<<973$/5L3873$;75F>:0$
:B38753$763=6@$87:$,7H73:$J7@73?$*>$J65:9$FEE7$>38$FEE7:$3>5$:C;B3$87:;FEH$E67H730$J76E$7:$:67$H=J?$7:$
@6H9?$2EE763$867$&K6:973=$87::730$JF:$6:90$@73L@9$*65$8F33$ABEEF>40$><$867$@5OP9<O@E6C;7$,67H7$63$*65$=>$
A75:IL573?$&:$;F387E9$:6C;$H76$875$!MC;:973E67H7$FE:B$><$76370$J67$6C;$:67$373370$@5>38EB:7$,67H7?$
$
2EE7$ F387573$ /5L387$ =>$ E67H73$ B875$ =>$ ;F::73$ 739:97;73$ F>:$ -7J759>3@73$ ;75F>:?$ *67$ 3B5<FE7$
*>5C;:C;3699:E67H7$6:9$FE:B$7637$-7J759>3@:E67H7?$-7J759>3@:E67H7$GF33$:6C;$EF>4738$M387530$:BHFE8$
875$F38757$:6C;$M38759$>38$:B<69$*76375$-7J759>3@$36C;9$<7;5$739:I56C;9?$*67$@5>38EB:7$,67H7$$
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$
M38759$ :6C;$ 36C;9?$ -7J759>3@:45767$ ,67H7$ 6:9$ 87:;FEH$ :B$ :C;O30$ J76E$ :67$ 7637$ 5>;6@70$ 7<B96B3:EB:70$
@74L;EABEE70$GEF57$>38$36C;9$763:C;5M3G7387$ ,67H7$6:9?$ '67$GF33$6<<75$AB3$H76873$ '76973$>38$>3975$
FEE73$"<:9M3873$F>:@79F>:C;9$J758730$J76E$:67$F>4$76375$@F3=$F387573$&H737$4E67P90$AB3$"5:I5>3@$=>$
"5:I5>3@$:B=>:F@73?$
$

'97EE$*65$AB50$J67$7:$6:90$H7863@>3@:EB:$@7E67H9$=>$J75873?$/7E67H9$=>$J758730$36C;9$J76E$*>$79JF:$9>:9$
B875$H6:90$:B38753$7634FC;$3>5$87:J7@730$J76E$7:$*6C;$@6H9?$&:$J658$G7637$,76:9>3@$AB3$*65$75JF59790$>38$
36C;9:$JF:$*>$9>:9$GF33$4FE:C;$:763?$"38$:97EE$*65$AB50$*>$GO3397:9$F38757$7634FC;$:B$E67H73$\36C;9$HEBP$
FG=7I967573]0$J67$:67$:638?$!6C;9$J76E$:67$:B$B875$F3875:$:6380$:B38753$7634FC;$87:J7@730$J76E$:67$:638?$
/73F>0$*>$JL587:9$:C;EF@F596@$63$76375$ABEEGB<<73$F387573$%7E9$E7H730$*>$JL587:9$*6C;0$B;37$<7;5$
8F=>9>3$=>$<L::730$F>@73HE6CGE6C;$F>4$875$;OC;:973$&H737$87:$<73:C;E6C;73$'763:$H7463873[$$
$

&63$J65G:F<757:$>38$7634FC;757:$23@7HB9$@6H9$7:$36C;9?$"38$8733BC;$H7@6339$867:7$@5BP7$,67H7$=>$
FEE7<$JF:$6:9$ H75769:$6<$ GE763:973$ #F;<730$=J6:C;73$ *65$>38$*7637<S*76375$ !MC;:973?$*>$ :BEE97:9$
F>C;$ 36C;9$ JF59730$ H6:$ 875S867$F38757$ 873$ 234F3@$ <FC;90$ >38$ 3FC;$ '957696@G76973$ :BEE97:9$ *>$ G7637$
-7863@>3@73$ =>5$ D75:O;3>3@$ :79=73?$ '76$ 4567847596@$63$ R7875$ '69>F96B30$ JB;E$ J6::7380$ 8F::$ 875S867$
F38757$ 36C;9$ J76P0$ JF:$ 75S:67$ 9>9$ B875$ @79F3$ ;F9?$ 1EM57$ FEE7$ /573=A75E79=>3@73$ >38$ @7@73:7696@7$
dH75@56447$ :B$ 5F:C;$ J67$ <O@E6C;$ F>40$ 56C;97$ *6C;$ 37>$ F>:$ >38$ ;F38E7$ 8F3FC;?$ &39J7875$ 4L;59$ 867$
2>:56C;9>3@0$J733$:67$GB34B5<$<69$875$*7637:$VF59375:S*76375$VF5937563$EM>490$63$7637$@7<763:F<7$
Y>G>349$ B875$ F>C;$ 36C;9?$ *>$ :BEE97:9$ *6C;$ F>C;$ 36C;9$ :C;7>730$ 873$ 4L5$ *6C;$ 56C;96@73$ %7@$
@7@7H73734FEE:$FEE763$=>$@7;73?$*>$;F:9$36C;9:$=>$A75E675730$867$,67H7$GF33$F>C;$763:7696@$J76975@7;73?$
,67H7$H5F>C;9$G7637$&5J6875>3@0$:BEF3@7$:67$H7863@>3@:EB:$6:9?$%65$<76373$8F<69$R78BC;$36C;90$8F::$
<F3$:6C;$H76$873$@7563@:973$'C;J6756@G76973$F>:$87<$'9F>H$<FC;73$:BEE0$FH75$7:$<FC;9$7H73:B$J736@$
'6330$63$76375$IF59375:C;F49E6C;73$'69>F96B3$=>$A75;F55730$867$F>::6C;9:EB:$6:9?$23$J7EC;7<$V>3G9$:67$
R7J76E:$:97;90$GF33:9$3>5$*>$4L5$*6C;$739:C;76873?$%65$75E7H73$R78BC;$:979:0$8F::$867$+73:C;73$@75F87$
:BEC;7$'69>F96B373$<76:9$4FE:C;$763:C;M9=73?$&39J7875$=>$:C;E6<<$B875$=>$;F5<EB:?$*67:$9>3$:670$J76E$
:67$76375$D75M3875>3@$875$'69>F96B30$867$45L;75$B875$:IM975$:BJ67:B$4MEE6@$J6580$F>:J76C;73$<OC;973?$$
$

&9JF:$<7;5$&63:6C;9$JM57$;675$H7:96<<9$F3@7H5FC;9?$!>5$J75$+>9$=>5$&63:6C;9$;F90$;F9$6<$,7H73$3BC;$
2>::6C;973?$T675$739:C;76879$:6C;0$BH$8F:$IF59375:C;F49E6C;7$,7H73$E7H7386@$HE76H9$B875$BH$7:$EF3@:F<$$
FH:965H9?$.B97$-7=67;>3@73$73873$63$YB53$B875$.76E3F;<:EB:6@G769?$*F:$763:96@7$+69763F3875$J658$=><$
/7@73763F3875?$*67:$@6E9$F>C;$4L5$!F96B373$>3975763F3875?$$
$


       
          



              




• 




%65$ :638$ @7I5M@9$ AB3$ #7:I7G9$ >38$ %759:C;M9=>3@$ @7@73LH75$ R7875$ TF>94F5H7$ >38$
#7E6@6B3:=>@7;O56@G769?$ %65$ <OC;973$ >3:$ 63$ 875$ U44739E6C;G769$ 4L5$ 763$ 9BE75F397:$ "<@7;73$
<69763F3875$763:79=73$>38$867$'633EB:6@G769$EM3@:9$A75EB57375$=>GL3496@75$1567@7$87HF9967573?$


%65$ :I57C;73$ FE:$ D75957975$ FEE75$ +73:C;730$ 6<$ 'I7=67EE73$ FEE$ R73750$ 867$ :6C;$ =>$ 7637<$ +F3647:9$ 87:$
(567873:$H7G73373?$
$

%65$ <OC;973$ 7637$ IB:696A7$ V5M:73=$ 63$ <O@E6C;:9$ A67E73$ .DX)3975A67J:0$ #>384>3G:738>3@73$ >38$
Y769:C;564973$ :BJ67$ Y769>3@73$ 87<B3:9567573$>38$ 7637$ :I6569>7EE7$ '6C;9$ 875$ *63@7$ 63:$ 'I67E$ H563@73?$
%65$ <OC;973$ 36C;9:$ >38$ 367<F38$ H7GM<I4730$ :B38753$ LH75FEE$ A75H63873$ >38$ FE:$ 7637$ -5LCG7$ 87:$
D75:9M3836::7:$875$%6C;96@G769$87:$%7E94567873:$4>3@67573?$
$

)<$ %7697573$ IEF373$ J65$ A75:C;678737$ 1B3@57::7$ >38$ D75F3:9FE9>3@73$ 8>5C;=>4L;5730$ 87573$
.;7<F96G$(567873$6:9?$/7<763:F<$<69$A67E73$-75L;<9;76973$957973$J65$FE:$D75H>38$F3$867$$
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$
U44739E6C;G769?$ %65$ :638$ :6C;750$ @7<763:F<$ <69$ &>C;$ FEE73$ 79JF:$ H7J7@73$ =>$ GO3373$ >38$ 867$
+73:C;73$8F=>$63:I6567573$=>$GO33730$873$(567873$63$:6C;$:7EH:9$=>$A75J65GE6C;73?$"38$J65$<OC;973$
3B5<FE7$ :I6569>7EE7$ 23:6C;973$ :B$ A75:9M38E6C;$ J67$ <O@E6C;$ >3975$ 867$ +73:C;73$ H563@730$ ><$ 6;373$
76373$*73GF3:9BP$=>$A75<6997E3?$
$

$
• 

$
o "3:75$Y67E$6:9$7:0$7637$<O@E6C;7$-F:6:$=>$B4475675730$867$(567873$>3975$873$+73:C;73$H7@L3:96@9?$

&637$ -F:6:$ AB5$ FEE7<$ 6<$ *73G73$ 875$ +73:C;730$ 63$ 6;573$ 23:6C;973$ >38$ -7J759>3@73$ >38$ 6;575$
TFE9>3@$ @7@73LH75$ 23875:873G73873?$ *F:$ ;76P90$ J65$ JBEE73$ 8F:$ +F::73H7J>::9:763$ 8FH76$
>3975:9L9=730$J736@75$2@@57::6B373$=>$:C;L5730$J736@75$/7JFE9$F3=>J73873$>38$<7;5$D753>349$
763=>:79=730$ ><$ 867:7$ >3:757$ &587$ >38$ >3:75$ "36A75:><$ 63$ :76375$ :C;O3:973$ (B5<$ >3:7573$
1638753$=>$;63975EF::73?$

$

o &63$J769757:$Y67E$6:9$8F:$ 'F<<7E3$<O@E6C;:9$A67E75$2857::73$>38$"3975:C;564973$AB3$F3$(567873$
639757::675973$+73:C;73?$

$

o *67$"3975:9L9=>3@$A67E75$V5B<6373975$F>:$VBE696G0$%659:C;F490$'IB59$>38$1>E9>5$4L5$873$(567873$=>$
@7J63373$ >38$ 867$ Y>:F<<73F5H769$ <69$ J7697573$ 3F96B3FE73$ >38$ 639753F96B3FE73$
(567873:H7J7@>3@73?$



o 2E:$763$-L3836:$AB3$+73:C;73$4L5$+73:C;73$AB3$875$U44739E6C;G769$F375GF3390$753:9X$>38$$
$ JF;5@73B<<73$=>$J75873?$
$

$
• 


o %65$A754L@73$LH75$867$Y769>3@$*)&$2!*&#&$#&2,).Q.0$LH75$'I6569>7EE7$,7;575$>38$,7;57563373$

J67$-5>3B$V>5>:;F$%L5973H75@75$:BJ67$LH75$A67E7$'C;5649:97EE75$>38$'C;5649:97EE75633730$+>:6G75$
>38$+>:6G75633730$1L3:9E75$>38$1L3:9E75633730$/76:9;76E75$>38$/76:9;76E75633730$/7E7;597$>38$AB5$
FEE7<$LH75$763$567:6@7:$(7E8$.F>:73875$+73:C;730$867$Z$:B$:67$7:$<69$6;575$"3975:C;5649$H7=7>@73$Z$
873$76@739E6C;73$1753$875$'FC;7$F>:<FC;73?$

$

o +69$>3:7575$TB<7IF@7$JJJ?37JXI7FC7?CB<$75O44379$:6C;$3BC;<FE:$763$J7697:$(7E8?$
$

$
• 


%65$4L;573$7637$,6:97$H7GF33975$V75:O3E6C;G769730$867$H75769$:6380$:6C;$4L5$873$(567873$=>$=76@73?$
'67$J658$:9M386@$75@M3=9$>38$F>4$%>3:C;$A75O44739E6C;9?$
$

$
• 

$
\Y>$H7:97EE73$63$>3:757<$T7F8B446C7N$$
"5:>EF$,6<H75@75$2Xghig$#B:73H>5@$gg0$.7E?$\jkg]$lmm$nngkknnn$B875$B446C7o37JXI7FC7?CB<]$



DB3$-5>3B$V?$%L5973H75@75$S$'C;J76=$
&637$(>38@5>H7$F3$:I6569>7EE73$,7H73:J76:;76973$>38$J759ABEE7$.6II:$4L5$8F:$+76:9753$87:$2EE9F@:?$
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
DB3$!7FE7$*B3FE8$%FE:C;$
$

AB3$,F<F$'>5fF$*F:$
$

2>456C;96@$>38$7634L;E:F<$<69763F3875$:I57C;73$
DB3$+F5:;FEE$-?$#B:73H75@$
$

DB3$156:;3F<>596$
$

DB3$/7:;7$17E:F3@$/fF9:B$
$

DB3$-F5HF5F$.5FIIXTL3@75E7$
$

23E769>3@$4L5$8F:$'I67E$87:$,7H73:$
DB3$WB;F337:$TBE7f$>38$T?$*67956C;$
$
$

                



$
• 

           

 

$
• 

            

        


$
$
 


%65$H69973$;675<69$FEE70$867$739J7875$1B39FG97$=>5$V57::70$#>384>3G$>38SB875$(753:7;73$;FH730$>3:$
=>$>3975:9L9=730$6387<$:67$>3:$1B39FG97$A75:C;F4473?$"38$J65$H69973$><$+69;6E47$H76<$'F<<7E3$AB3$
2857::73$ \739:I57C;7387$ ,6:973$GO3373$H76$>3:7573$ ,F387:HL5B:$A75EF3@9$J75873]0$6<$dH75:79=73$
867:7:$+F3647:97:$63$867$A75:C;67873:973$'I5FC;730$6<$VEF9=67573$AB3$%75H>3@$>38$+69B5@F36:67573$
AB3$ D75F3:9FE9>3@73?$ %F:$ 6<<75$ *>$ FEE734FEE:$ H7695F@73$ GO3397:90$ 'C;576HF5H769730$
'6<>E9F3LH75:79=73$AB3$DB595M@730$.B3X$>38SB875$-6E8F>43F;<73$AB3$1B3@57::730$D75<699E>3@$AB3$
&X+F6EX2857::73$B875$=>5$D754L@>3@$:97EE73$*7637:$ !79=J75G7:0$D75763:$79C?$Z$J65$ ;O573$@7537$AB3$
*76373$DB5:C;EM@73$>38$:638$8F3GHF5$4L5$873$&63:F9=$*76375$)8773$>38$.FE73970$><$87<$(567873$63$
875$%7E9$J67875$=>$76375$b;F3C7$=>$A75;7E473?$
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• 
$



$

o '9>867597$=>3MC;:9$1>3:90$&3@E6:C;$>38$GF9;BE6:C;7$.;7BEB@670$J7C;:7E97$8F33$FH75$=><$*6IEB<X
'9>8673@F3@$ &5=67;>3@:J6::73:C;F4973$ <69$ 873$ (MC;753$ V:fC;BEB@670$ V;6EB:BI;670$ 'B=6BEB@67$
>38$VM8F@B@6G?$*67:7:$'9>86><$:C;EB::$75$nmpq$<69$87<$FGF87<6:C;73$/5F8$*6IEB<XVM8F@B@7$
FH?$

o '769$ nmpg$ 6:9$ 75$ T75F>:@7H75$ AB3$ *)&$ 2!*&#&$ #&2,).Q.0$ 76375$ Y769>3@$ 4L5$ VF5FI:fC;BEB@670$
HB873:9M386@7$&:B9756G$>38$:I6569>7EE7$UGBEB@670$867$63$*7>9:C;EF380$U:975576C;$>38$875$'C;J76=$
A759567H73$J658$

o &5$6:9$`5@F36:F9B5$J7E9J76975$(FC;GB3@57::7$>38$'7<63F57$\*7>9:C;EF380$/5BPH569F336730$"'20$
#>::EF380$ ):EF380$ )5EF380$ 'C;J78730$ Q@fI9730$ (5F3G576C;0$ *M37<F5G$ !67875EF387$ >38$
2>:95FE673]?$

o &5$;F9$:6C;$4L5$:763$,7H73$AB5@73B<<730$:6C;$:979:$4L5$8F:$&447G96A:97$763=>:79=730$8F:$ :76375$
23:6C;9$3FC;$=>$IB:696A73$D75M3875>3@73$6<$%7E9@7:C;7;73$4L;59?$

o 2>9B5$86A?$163875HLC;75$
o D75;765F979$>38$DF975$=J7675$163875$


 









$

o -7@5L3875$ AB3$ (577$ 'I6569$ \)39753F96B3FE7:$ !79=J75G$ 4L5$ -7J>::9:763:4B5:C;>3@0$ V;6EB:BI;67$
>38$ +786FE69M9]0$ 'I6569>7EE7$ 'C;>E7$ 'C;J76=0$ !7JXV7FC7$ \!'($ Z$ *67$ !7>7$ 'I6569>7EE7$
(567873:H7J7@>3@]0$(577$'I6569$bB<IF::6B3$\163875;6E4:J75G]$

o /ELCGE6C;75$DF975$7637:$W>3@73$
o 2>9B5$<7;57575$-LC;750$>3975$F38757<$
o +69H7@5L3875$>38$'B3@:C;576H75$875$VBI@5>II7$
o /5OP97$+F::73;76E<7869F96B3$nmml$H76$875$$<69$CF?$mrr$V75:B373$
o %F5$nh$WF;57$754BE@576C;$FE:$+786><$>38$T76E75$9M96@
o V5M@97$873$-7@5644$<69$87<$@E76C;3F<6@73$->C;
o (57675$2>9B5$H76$86A75:73$(FC;=769:C;564973$6<$)3X$>38$2>:EF38
o DB595M@70$1>5:70$%B5G:;BI:$>38$1B3@57::7$63$bT$Z$*$Z$!,$Z$)$Z$"'2$Z$b2!
o #7475739$A67E75$639753F96B3FE75$1B3@57::7
o DB595F@$6<$TF>I9:69=$875$"!`$\%6730$qn?m?qrrh$F3EM::E6C;$87:$%7E94567873:9F@7:]
o (567873:F>495F@$63$'75H673$\15FER7AB$qrrl]$63$875$(>3G96B3$87:$%7E94567873:HB9:C;F4975:$\!'(]$

6<$2>495F@$87:$`H75HL5@75<76:975:$>38$<69$2>:=76C;3>3@$AB3$A675$;75F>:5F@73873$:75H6:C;73$
(567873:FG96A6:973$87:$,F387:$<69$87<$^&;573X(567873:HB9:C;F4975_?$

$

-7J>::9:763:4B5:C;>3@$S$V75:B3FE$+F3F@7<739$S$2>:H6E8>3@$875$+786FE69M9$
 


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






2Xghig$#B:73H>5@$gg$
TF38fN$jjkg$\r]$lmm$nngkknnn$
&X+F6EN$>5:>EF?E6<H75@75oFB3?F9$$
JJJ?37JXI7FC7?CB<$
JJJ?4577:I6569634B?CB<$

$


%75<F9:J6E75:95F::7$kp$
bTXplnr$":975$
.7E74B3N$jjkn$\r]n$mhnXrkXrh$
(FKN$jjkn$\r]n$mhnXnpXrr$ $
&X+F6EN$:I6569634Bo:J6::B3E637?C;$
JJJ?37JXI7FC7?CB<$
JJJ?4577:I6569CB<IF::6B3?B5@$$
JJJ?4577:I6569634B?CB<$




CSB$#78FG96B3$*)&$2!*&#&$#&2,).Q.$
DBP:95FP7$qnp$
*Xkhmll$/EF8H7CG$
.7E74B3N$jjkm$\r]qrkgXqpqqr$
&X+F6EN$*67X238757X#7FE69F79o9XB3E637?87$
JJJ?37JXI7FC7?CB<$
JJJ?*X2X#?87$
$



/8X#>7$ik$
bT$Z$nnl$V755Bf$\D*]$
.7E?N$jjkn$\r]qn$prp$hq$ri$
&X+F6EN$.;6755fo87<6757?C;$
$






$
$
$
$



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
• 
$
$
          

 


           


          
             
     

$
$

$
$
T675$FH9573373???$

$
$
$

 




 


 $ $ $ $$$$$$$$$$$$$$$
$
 


 

o *75$2>45>4$=><$+69<FC;73$H75L;59$<6C;$Z$)C;$H63$8FH76[$
(BE@7387$(M;6@G76973$S$)8773$GO3397$6C;$763H563@73$\@@4?$:7IF5F97:$'C;576H73$F34L@73]N$$
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"3975:C;5649N$
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O  

U  $

P    

O   

N  

 

$


